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Subject to deduction of tax at Source as per the Income Tax rules in case of
domestic deposits.
Deposit Receipts are not transferable.

Int est on deposits prematurely withdrawn before the maturity date will be
he rate applicable to the period for which the deposit has run less 1% or
the contracted rate whichever is lower. .

The duly discharged deposit receipt should be surrendered at the time of
payment or renewal of deposit.

In case no renewal instructions of the deposit are received by the branch on or
before the due date, the deposit shall stand renewed with the accrued interest, if
any, on due date for the period of 90 days or the same period i.e. the period of
the matured deposit, whichever is lower, at the rate applicable for this period on
the date of maturity.

Notice of due date is recorded on the Certificate to enable depositors to receive
Maturity Value. The Bank is not bound to give further intimation of the due date.

TDS as per the applicable rate will be deducted from the interest accrued on the
deposit. The depositor may ask the branch to recover the amount of tax to be~
deducted on- the interest accruing on the depositfrom his running SB/CD
account to enable him to getthe full Maturity Value of the deposit.

Please submit form 15G/15F (as applicable) in every financial year for receiving
the interest without TDS if the income amount is below the limit prescribed
under the Income Tax Act.
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